SPECIALTY FINANCE INFORMATION & CONDITIONS DISCLOSURE
WE WILL STRIVE TO OBTAIN FINANCING FOR YOU WITH WHICHEVER LENDER WE CAN OBTAIN APPROVAL FROM AT THE BEST POSSIBLE TERMS FOR YOU.

YOU NEED TO BE AWARE OF SOME OF THE CONDITIONS AND REQUIREMENTS OF THESE LENDERS IN ORDER TO MEET THEIR REQUIREMENTS FOR APPROVAL.  THESE LENDERS ARE DIFFERENT FROM MAINSTREAM LENDERS AND HAVE THEIR OWN REQUIREMENTS THAT MUST BE MET IN ORDER TO OBTAIN APPROVAL.  FAILURE TO COMPLY WITH THESE REQUIRMENTS WILL RESULT IN YOUR DEAL BEING CANCELLED, WHICH CAN RESULT IN THE LOSS OF ANY DEPOSITS OR DOWNPAYMENTS YOU HAVE MADE.

THE BASIC REQUIREMENTS FOR SPECIAL FINANCE ARE:

_____ 1. COPY OF TYPED CHECK STUBS WITH YEAR TO DATE EARNINGS, LES OR TAX FORMS.  SOME LENDERS WILL      ASK FOR 6 MONTHS OF BANK STATEMENTS TO VERIFY THAT DEPOSITS MATCH INCOME.

_____ 2. COPY OF ALL PAGES OF PHONE BILL & COPY OF UTILITY (PUBLIC SERVICE) BILL TO VERIFY RESIDENCE.

_____ 3. COPY OF MORTGAGE OR LEASE TO PROVE RESIDENCE AND TO ESTABLISH ABILITY TO MAKE PERIODIC PAYMENTS ON TIME.

_____ 4. REFERENCE INFORMATION.  THIS IS A LIST OF AT LEAST EIGHT RELATIVES OR FRIENDS:  NAMES, ADDRESSES AND PHONE NUMBERS.

_____ 5. FIVE YEAR JOB HISTORY INCLUDING ADDRESSES AND PHONE NUMBERS.

_____ 6. FIVE YEAR RESIDENCE HISTORY INCLUDING LANDLORDS NAME AND PHONE NUMBER.

_____ 7. DISHARGE PAPERS IF A BANKRUPTCY HAS BEEN FILED.  TRUSTEE'S AUTHORIZATION TO PURCHASE IF BK IS OPEN CHAPTER 13.

_____ 8. COPY OF VALID COLORADO DRIVER'S LICENSE. (AND MILITARY ID IF MILITARY)

_____ 9. COPY OF VALID INSURANCE FOR THE VEHICLE YOU ARE BUYING.  YOU MUST GIVE THE AGENT'S NAME, ADDRESS AND PHONE NUMBER ALONG WITH THE POLICY NUMBER.

_____ 10. SOME LENDER'S REQUIRE YOU WRITE A LETTER EXPLAINING ANY CREDIT PROBLEMS YOU MAY HAVE.  THIS CAN BE HAND WRITTEN ON A BLANK PIECE OF PAPER.

_____ 11. SOME LENDERS WILL CONTACT YOU BY PHONE TO INTERVIEW YOU ABOUT CREDIT, JOB OR RESIDENCE ISSUES.  YOU MUST PARTICIPATE OR THEY WILL REJECT YOUR APPLICATION.  YOUR ANSWERS AND YOUR ATTITUDE MAY DETERMINE WHETHER OR NOT YOUR LOAN IS APPROVED.

_____ 12. IF MILITARY, SOME LENDERS REQUIRE PROOF OF PAYMENT BY ALLOTMENT.   VERIFICATION OF END OF SERVICE DATE MUST ALSO BE  PROVIDED.

PLEASE START COLLECTING THIS DATA IMMEDIATELY AND RETURN IT, OR FAX IT TO THE DEALER WITHIN 72 HOURS.  EACH BUYER, IF MORE THAN ONE, MUST PROVIDE THIS INFORMATION.  REFERENCE INFO CANNOT BE DUPLICATED FOR HUSBAND AND WIFE OR BUYER AND CO-BUYER. 

IN SOME CASES ADDITIONAL DOCUMENTS OR INFORMATION MAY BE REQUIRED.  THIS IS ON A CASE BY CASE BASIS AND YOU WILL BE NOTIFIED OF SUCH REQUIREMENTS BY PHONE.

THESE TYPES OF TRANSACTIONS OFTEN TAKE MORE THAN THE TRADITIONAL 5 DAYS NORMALLY ALLOTTED FOR FINANCE APPROVAL.  APPLICANT AGREES TO ALLOW THE DEALER TO ATTEMPT TO OBTAIN APPROVAL THROUGH ANY SOURCE AND FOR AS LONG AS, AT DEALER’S DESCRETION, A CHANCE FOR APPROVAL EXISTS.

DURING THIS APPROVAL AND FUNDING PROCESS, YOU MAY NOT CHANGE JOBS OR MOVE TO A NEW RESIDENCE WITHOUT JEOPARDIZING YOUR CHANCE OF APPROVAL.

APPLICANT IS RESPONSIBLE FOR ANY INTEREST OR PAYMENTS ON ANY TRADE-IN VEHICLE THAT ACRUE OR BECOME DUE DURING THIS APPROVAL PROCESS AND MUST KEEP TRADE-IN PAYMENTS CURRENT.  TRADE-INS WILL NOT BE PAID OFF UNTIL THIS LOAN IS ACCEPTED BY LENDER AND PAYMENT FOR LOAN HAS BEEN RECEIVED BY DEALER.

SIGNATURE BELOW INDICATES A COPY OF THIS HAS BEEN RECEIVED BY APPLICANT, AND THAT THE ABOVE CONDITIONS ARE UNDERSTOOD, ACCEPTED AND WILL BE COMPLIED WITH.  FAILURE TO COMPLY WILL RESULT IN CANCELLATION OF APPLICATION AND REPOSSESSION OF VEHICLE BY DEALER.  REPO FEES WILL BE DEDUCTED FROM ANY REFUND OWED BY DEALER.

____________________________________________________________________________________________________________

SIGNATURE                                                                                                                                           DATE
